
$�/LJKW�LQ�WKH�'DUNQHVV 

&RQQHFWLRQV 
�(DVW�+LOOV�&RPPXQLW\�&KXUFK 

'HFHPEHU����� 

9ROXPH����,VVXH��� 

͞�ŶĚ�ƚŚĞ�ĂŶŐĞů�ƐĂŝĚ�ƵŶƚŽ�ƚŚĞŵ͕�&ĞĂƌ�ŶŽƚ͗�ĨŽƌ͕�ďĞŚŽůĚ͕�/�ďƌŝŶŐ�ǇŽƵ�ŐŽŽĚ�ƟĚŝŶŐƐ�ŽĨ�ŐƌĞĂƚ�ũŽǇ͕�ǁŚŝĐŚ�ƐŚĂůů�ďĞ�ƚŽ�Ăůů�
ƉĞŽƉůĞ͘�&Žƌ�ƵŶƚŽ�ǇŽƵ�ŝƐ�ďŽƌŶ�ƚŚŝƐ�ĚĂǇ�ŝŶ�ƚŚĞ�ĐŝƚǇ�ŽĨ��ĂǀŝĚ�Ă�^ĂǀŝŽƌ͕�ǁŚŝĐŚ�ŝƐ��ŚƌŝƐƚ�ƚŚĞ�>ŽƌĚ͘͟�;>ƵŬĞ�Ϯ͗ϭϬ-ϭϭͿ 

�ŚƌŝƐƚŵĂƐ� ŝƐ�ĂďŽƵƚ� ůŽǀĞ͘�Kƌ͕�Ăƚ� ůĞĂƐƚ� ŝƚ� ƐŚŽƵůĚ�ďĞ͘� /� ƐƵƉƉŽƐĞ� ŝƚ�ĚĞƉĞŶĚƐ�ŽŶ�ǁŚŽ�ǇŽƵ�ĂƐŬ͘��ĂƐƚ�,ŝůůƐ��ŽŵŵƵŶŝƚǇ�
�ŚƵƌĐŚ�ĚŽĞƐ�ƐŽ�ŵƵĐŚ�ƚŽ�ƐŚŽǁ� ůŽǀĞ�ƚŽ�ŽƚŚĞƌƐ�Ăƚ��ŚƌŝƐƚŵĂƐƟŵĞ͘��ǀĞƌǇ�ǇĞĂƌ�ǁĞ�ĐŽŵĞ�ƚŽŐĞƚŚĞƌ� ƚŽ�ĚĞĐŽƌĂƚĞ�ŽƵƌ�
ĐŚƵƌĐŚ�ǁŝƚŚ�ƚƌĞĞƐ͕�ůŝŐŚƚƐ͕�ǁƌĞĂƚŚƐ�ĂŶĚ�ďŽǁƐ͘�/ƚ͛Ɛ�Ă�ƟŵĞ�ŽĨ�ĨĞůůŽǁƐŚŝƉ�ĂŶĚ�ĨƵŶ�ĂƐ�ǁĞ�ůŝƐƚĞŶ�ƚŽ��ŚƌŝƐƚŵĂƐ�ŵƵƐŝĐ�ĂŶĚ�
ĞŶĐŽƵƌĂŐĞ�ĞĂĐŚ�ŽƚŚĞƌ�ďǇ�ŚĞůƉŝŶŐ�ŽŶĞ�ĂŶŽƚŚĞƌ͘�DĂŶǇ�ĨƌŽŵ�ŽƵƌ�ĐŽŶŐƌĞŐĂƟŽŶ�ůĞŶĚ�Ă�ŚĂŶĚ�ĂŶĚ�ŐŝǀĞ�ƚŚĞŝƌ�ƟŵĞ�ĂŶĚ�
ĞŶĞƌŐǇ�ƚŽ�ƚƌĂŶƐĨŽƌŵ�ŽƵƌ�ĐŚƵƌĐŚ�ŝŶƚŽ�Ă�ǁŝŶƚĞƌ�ǁŽŶĚĞƌůĂŶĚ͘� 

&Žƌ� ƚǁŽ� ǇĞĂƌƐ� ŝŶ� Ă� ƌŽǁ͕� ƚŚĞƌĞ�ŚĂƐ� ďĞĞŶ� ƐŽŵĞŽŶĞ�ǁŚŽ�ǁĂůŬĞĚ� ŝŶƚŽ�
ŽƵƌ� ƐĂŶĐƚƵĂƌǇ͕� ƐƚŽƉƉĞĚ� ŝŶ� ƚŚĞŝƌ� ƚƌĂĐŬƐ͕� ĂŶĚ� ƐĂŝĚ�ǁŝƚŚ� ƚĞĂƌƐ� ŝŶ� ƚŚĞŝƌ�
ĞǇĞƐ͕�͞tŽǁ͊�dŚŝƐ�ŝƐ�ƐŽ�ďĞ-ĂƵ-Ɵ-ĨƵů͊͟�/�ĐŽƵůĚ�ƚĞůů�Ăƚ�ƚŚĂƚ�ŵŽŵĞŶƚ�ƚŚĂƚ�
ƚŚĞǇ�ŚĂĚŶ͛ƚ�ĨĞůƚ�ƚŚĂƚ�ŬŝŶĚ�ŽĨ��ŚƌŝƐƚŵĂƐ�ƐƉŝƌŝƚ�ĨŽƌ�Ă�ǁŚŝůĞ͘�dŚŝƐ�ŝƐ�ƐƵĐŚ�
ĂŶ�ŝŵƉŽƌƚĂŶƚ�ĨĞĞůŝŶŐ͘�^ŝŵƉůǇ�ƉƵƚ͕��ĂƐƚ�,ŝůůƐ��ŚƵƌĐŚ�ŵƵƐƚ�ŚĂǀĞ�ŵĂĚĞ�
ƚŚĞŵ�ĨĞĞů�ůŝŬĞ�ƚŚĞǇ�ǁĞƌĞ�ŚŽŵĞ͘�/Ĩ�ŶŽƚ�ŚŽŵĞ͕�ƚŚĞŶ�Ă�ƐĞŶƐĞ�ŽĨ�ǁĂƌŵƚŚ͘�
/Ĩ� ŶŽƚ� ǁĂƌŵƚŚ͕� ƚŚĞŶ� Ă� ƐĞŶƐĞ� ŽĨ� ůŽǀĞ͘� /Ĩ� ŶŽƚ� ůŽǀĞ͕� ƚŚĞŶ� ŽĨ� ŚŽƉĞ͘�
�ŽŵŝŶŐ� ŝŶƚŽ� Ă� ƉůĂĐĞ� ǁŚĞƌĞ� ǀŝƐŝƚŽƌƐ� ĐĂŶ� ƉŚǇƐŝĐĂůůǇ� ƐĞĞ� ƚŚĂƚ� ƉĞŽƉůĞ�
ĐĂƌĞ� ĞŶŽƵŐŚ� ƚŽ� ĚŽ� Ăůů� ƚŚĞǇ� ĐĂŶ� ĚŽ� ŝƐ� ĂŶ� ĞǆĂŵƉůĞ� ŽĨ�ŵŝŶŝƐƚƌǇ͘� /ƚ� ŝƐ�
ŵŝŶŝƐƚƌǇ� ďĞĐĂƵƐĞ� ŝĨ� ŝƚ� ŚĞůƉƐ� ũƵƐƚ� ŽŶĞ� ƉĞƌƐŽŶ� ĐŽŵĞ� Ă� ůŝƩůĞ� ĐůŽƐĞƌ� ƚŽ�
'ŽĚ͕�ƚŚĞŶ�ŝƚ�ǁĂƐ�Ăůů�ǁŽƌƚŚ�ŝƚ͘ 

;�ŽŶƟŶƵĞĚ�ŽŶ�WĂŐĞ�ϮͿ 

/Ŷ�ƚŚŝƐ�ŝƐƐƵĞ͗ 

K&&�Z/E'^ ................................. Ϯ 
�d�d,��Wh>W/d ............................ ϯ 
&hE�&KZ�zKh ............................. ϰ 
�Zd/^d�^WKd>/',d ..................... ϱ 
�EEKhE��D�Ed^ ..................... ϲ 
��>�E��Z�Θ��/Zd,��z^ ............ ϴ 

�ĂƐƚ�,ŝůůƐ��ŽŵŵƵŶŝƚǇ��ŚƵƌĐŚ 
ϭϮϬϬϬ���DWh^��Z/s� 
K�<>�E�͕����ϵϰϲϭϵ 

W,KE�͗�ϱϭϬ-ϱϯϭ-ϳϭϬϬ 
&�y͗�ϱϭϬ-ϱϯϭ-ϳϮϬϰ 

��^d,/>>^��K&&/��Λz�,KK͘�KD 

ttt͘��^d,/>>^��͘KZ' 



� 
�ĞĐŽƌĂƟŶŐ�ŝƐ�Ă�ůŽƚ�ŽĨ�ǁŽƌŬ͊�/�ŽŶĐĞ�ŚĞĂƌĚ�ŝƚ�ƐĂŝĚ͕�͞�ǀĞƌ�ƐŝŶĐĞ��ĚĞŶ� 
ǁĞ͛ǀĞ�ŚĂĚ�ƚŚĞ�ƉƌŽƉĞŶƐŝƚǇ�ŽĨ�ƚƵƌŶŝŶŐ�'ŽĚ͛Ɛ�ďĞƐƚ�ŐŝŌƐ�ŝŶƚŽ�ŚĂƌĚ�ůĂďŽƌ͘͟�
,ŽǁĞǀĞƌ͕�/ƐĂŝĂŚ�ϰϵ͗ϭϯ�ƐĂǇƐ͕�͞^ŚŽƵƚ�ĨŽƌ�ũŽǇ͕�K�ŚĞĂǀĞŶƐ͖�ƌĞũŽŝĐĞ�K�ĞĂƌƚŚ͖� 
ďƵƌƐƚ�ŝŶƚŽ�ƐŽŶŐ͕�K�ŵŽƵŶƚĂŝŶƐ͊�&Žƌ�ƚŚĞ�>KZ��ĐŽŵĨŽƌƚƐ�,ŝƐ�ƉĞŽƉůĞ�ĂŶĚ�ǁŝůů�
ŚĂǀĞ�ĐŽŵƉĂƐƐŝŽŶ�ŽŶ�,ŝƐ�ĂŋŝĐƚĞĚ�ŽŶĞƐ͘͟�dŚŝƐ�ŝƐ͕�ŝŶ�Ă�ŶƵƚƐŚĞůů͕�ƚŚĞ�ĞƐƐĞŶĐĞ�ŽĨ�
ŵŝŶŝƐƚƌǇ͘��ĞĐŽƌĂƟŶŐ�ƚŽ�ƐŚŽǁ�ůŽǀĞ�ƚŽ�ƐŽŵĞďŽĚǇ�ŝƐ�ũƵƐƚ�ĂŶŽƚŚĞƌ�ǁĂǇ��ĂƐƚ�
,ŝůůƐ�ƐŚŽƵƚƐ�ĨŽƌ�ũŽǇ�ĂŶĚ�ƌĞũŽŝĐĞƐ�ƚŚĂƚ�Ă�^ĂǀŝŽƌ�ŝƐ�ďŽƌŶ͊�KŶ�^ƵŶĚĂǇ�ŵŽƌŶŝŶŐ�
ǁĞ�ĮŶĂůůǇ�ŐĞƚ�Ă�ĐŚĂŶĐĞ�ƚŽ�ďƵƌƐƚ�ŝŶƚŽ�ƐŽŶŐ͊�dŚĞ�ĐŚŽŝƌ ĂŶĚ�ǁŽƌƐŚŝƉ�ƚĞĂŵ� 
ĚĂǁŶ�ƚŚĞŝƌ�ĨĞƐƟǀĞ�ǀŽŝĐĞƐ�ĂŶĚ�ŐƌĞĂƚ�ĂƫƚƵĚĞƐ�ƚŽ�ďƌŝŶŐ��ŚƌŝƐƚŵĂƐ�ĂůŝǀĞ� 
ƚŽ��ĂƐƚ�,ŝůůƐ͘�tŚĂƚ�Ă�ǁŽŶĚĞƌĨƵů�ǁĂǇ�ƚŽ�ĐĞůĞďƌĂƚĞ͊� 
 

DĂŶǇ�ƉĞŽƉůĞ�ǀŝƐŝƚ�ŽƵƌ�ĐĂŵƉƵƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǁĞĞŬ͘�dŚĞ�ůĂĚŝĞƐ� 
ĨƌŽŵ�dƵĚŽƌŬĂ��ĂǇ��ĂƌĞ�ƚĞůů�ŵĞ�ƚŚĞǇ�ĞŶũŽǇ�ƚĂŬŝŶŐ�ƚŚĞŝƌ�ďƌĞĂŬƐ�ŝŶ�ƚŚĞ�
&ĞůůŽǁƐŚŝƉ ,Ăůů ďĞĐĂƵƐĞ�ŝƚ�ŝƐ�ƐƵĐŚ�Ă ďĞĂƵƟĨƵůůǇ�ĚĞĐŽƌĂƚĞĚ�ƌŽŽŵ͘��Ɛ� 
ƉĂƌĞŶƚƐ�ĐŽŵĞ�ƚŽ�ƉŝĐŬ�ƵƉ�ƚŚĞŝƌ�ĐŚŝůĚƌĞŶ�ĨƌŽŵ�ƚŚĞ�ĚĂǇ�ĐĂƌĞ͕�ƐŽŵĞ�ƉĞĞŬ� 
ŝŶ�ƚŽ�ĂĚŵŝƌĞ�ŽƵƌ�ƐĂŶĐƚƵĂƌǇ�ĂŶĚ�ůŽŽŬ�ĂƌŽƵŶĚ�ǁŝƚŚ�ƚŚĞŝƌ�ĐŚŝůĚƌĞŶ͘�/�ĂůǁĂǇƐ� 
ŚĂǀĞ�ƚŚĞ�ĚŽŽƌ�ŽƉĞŶ͕��ŚƌŝƐƚŵĂƐ�ůŝŐŚƚƐ�ŽŶ�ĂŶĚ��ŚƌŝƐƚŵĂƐ�ŵƵƐŝĐ�ƉůĂǇŝŶŐ͘�/ƚ�ŝƐ� 
ŽƵƌ�ŚŽƉĞ�ƚŚĂƚ�ŝƚ ǁŝůů�ƉƌĞƐĞŶƚ�ĂŶ�ŝŶǀŝƟŶŐ�ƉůĂĐĞ�ĨŽƌ�ƚŚĞŵ�ƚŽ�ĐŽŵĞ�ĂŶĚ�ǁŽƌƐŚŝƉ͘� 
 

dŚŝƐ�ǇĞĂƌ�ǁĞ�ƉůĂĐĞĚ�Ă�ϮϬ-ĨŽŽƚ�ƐŝŐŶ�ĂůŽŶŐ�ŽƵƌ�ĚƌŝǀĞǁĂǇ�ǁŝƐŚŝŶŐ ĞǀĞƌǇŽŶĞ� 
ĞŶƚĞƌŝŶŐ�ŽƵƌ�ĐĂŵƉƵƐ�Ă�DĞƌƌǇ��ŚƌŝƐƚŵĂƐ͘�dŚŝƐ�ƐŝŵƉůĞ͕�ǁĞůĐŽŵŝŶŐ�ĂĐƚ ŵŝŐŚƚ�ƉƵƚ�� 
Ă�ƐŵŝůĞ�ŽŶ�ƐŽŵĞŽŶĞ͛Ɛ�ĨĂĐĞ�ƚŚŝƐ��ŚƌŝƐƚŵĂƐ�ĂŶĚ�ůĞĂĚ�ƚŚĞŵ�ƚŽ�ĐŽŵĞ�ǀŝƐŝƚ�Ă ǁĂƌŵ͕�
ǁĞůĐŽŵŝŶŐ͕�ĨĂŵŝůǇ-ĨƌŝĞŶĚůǇ�ĐŚƵƌĐŚ͘�WůĞĂƐĞ�ŬĞĞƉ ĞǀĞƌǇŽŶĞ�ƚŚĂƚ�ǀŝƐŝƚƐ�ŽƵƌ�ĐĂŵƉƵƐ�ŝŶ�
ǇŽƵƌ�ƉƌĂǇĞƌƐ͘�WƌĂǇ�ĨĞƌǀĞŶƚůǇ�ĨŽƌ�ƚŚĞŵ͕�ƚŚĂƚ�ƚŚĞŝƌ �ŚƌŝƐƚŵĂƐ�ŐŽĞƐ�ǁĞůů�ĂŶĚ�ƚŚĂƚ�ƚŚĞǇ�
ƌĞĐŽŐŶŝǌĞ�ĂŶĚ�ƌĞŵĞŵďĞƌ�ƚŚĞ�ŐŝŌ�ŽĨ�'ŽĚ͛Ɛ�^ŽŶ͕�ŐŝǀĞŶ�ƚŽ�ƐĞĞŬ ĂŶĚ�ƐĂǀĞ�ƵƐ�Ăůů͘� 
 

dŚŝƐ�ǇĞĂƌ�ůĞƚ͛Ɛ�ĚŽ�ĞǀĞƌǇƚŚŝŶŐ�ǁĞ�ĐĂŶ�ƚŽ�ŐŝǀĞ�ŚŽƉĞ͕�ůŽǀĞ�ĂŶĚ�ĐŽŵƉĂƐƐŝŽŶ�ƚŽ�ĞǀĞƌǇŽŶĞ͘� 
�Ž�ƚŚŝƐ�ƐŽ�ƚŚĂƚ�ǁĞ�ďƌŝŶŐ�ĂďŽƵƚ͕�͞'ůŽƌǇ�ƚŽ�'ŽĚ�ŝŶ�ƚŚĞ�ŚŝŐŚĞƐƚ͕�ĂŶĚ�ŽŶ�ĞĂƌƚŚ�ƉĞĂĐĞ͕�ŐŽŽĚ�ǁŝůů�
ƚŽǁĂƌĚ�ŵĞŶ͘͟�;>ƵŬĞ�Ϯ͗ϭϰͿ��ŶĚ�ƌĞŵĞŵďĞƌ�ƚŽ�ŬĞĞƉ��ŚƌŝƐƚ�ŝŶ�ŽƵƌ��ŚƌŝƐƚŵĂƐ�ĐĞůĞďƌĂƟŽŶƐ͘�:ĞƐƵƐ� 
ŝƐ�ƚŚĞ�>ŝŐŚƚ�ŽĨ�ƚŚĞ�tŽƌůĚ�ĂŶĚ�ǁĞ�ŶĞĞĚ�ƚŽ�ĚŽ�ĂŶǇƚŚŝŶŐ�ǁĞ�ĐĂŶ�ƚŽ�ƐŚĂƌĞ�ƚŚĞ�ŐŽŽĚ�ŶĞǁƐ͘�DĂǇ� 
ƚŚĞ�>ŝŐŚƚ�ďƌĞĂĐŚ�ƚŚĞ�ĚĂƌŬŶĞƐƐ�ŝŶ�ĞǀĞƌǇ�ĐŽƌŶĞƌ�ŽĨ�ŽƵƌ�ůŝǀĞƐ–ĂŶĚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǁŽƌůĚ͊��ŵĞŶ͘ 
 

zŽƵƌ�&ƌŝĞŶĚ͕ 
WĂƐƚŽƌ�:ŽŶĂƚŚĂŶ��ĂƐĂƐ 
 

(DVW�+LOOV� 
&RPPXQLW\�&KXUFK 

)LQDQFLDO�5HSRUW 
*HQHUDO�)XQG 

2FWREHU�,QFRPH 1XPEHUV�5HGDFWHG 

1RYHPEHU�([SHQVHV  

2FWREHU�([SHQVHV  

1RYHPEHU�,QFRPH  

7HFK�,QVLGHU 

'ŽĚ� ůŽǀĞƐ�Ă� ĐŚĞĞƌĨƵů� ŐŝǀĞƌ�ĂŶĚ�ŽƵƌ� ĐŚƵƌĐŚ�ĐŽŶƟŶƵĞƐ� ƚŽ�
ŚĂǀĞ�ĨĂŝƚŚĨƵů�ŽŶĞƐ͊��Ɛ�Ă�ŵĂƩĞƌ�ŽĨ�ĨĂĐƚ͕�ƐĞǀĞƌĂů�ŽĨ�ǇŽƵ�ĂƌĞ�
ƵƟůŝǌŝŶŐ�ŽƵƌ�ŽŶůŝŶĞ�ŐŝǀŝŶŐ�ƐĞƌǀŝĐĞ͘� /ƚ�ŵĂŬĞƐ�ŐŝǀŝŶŐ�ĞĂƐŝĞƌ�
ďĞĐĂƵƐĞ� ǇŽƵ� ĐĂŶ� ŐŝǀĞ� ƚŽ� �ĂƐƚ� ,ŝůůƐ� ƐĞĐƵƌĞůǇ� ŝŶ� 
ƐĞĐŽŶĚƐ� -� ĂŶǇǁŚĞƌĞ͕� ĂŶǇƟŵĞ͊� zŽƵ� ĐĂŶ� ĂůƐŽ� ƐĞƚ� ƵƉ� Ă� 
ƌĞĐƵƌƌŝŶŐ�ĚŽŶĂƟŽŶ�ŽŶ�Ă�ƐĐŚĞĚƵůĞ͕�ĂŶĚ�ƐƚĂǇ�ƵƉ�ƚŽ�ĚĂƚĞ�ŽŶ�
ǇŽƵƌ� ĐƵƌƌĞŶƚ� ŐŝǀŝŶŐ� ƐƚĂƚƐ͘� 'ŝǀŝŶŐ� Ă� ƟƚŚĞ� ǁŝůů� ƐĂĨĞůǇ� ĂŶĚ� 
ĂƵƚŽŵĂƟĐĂůůǇ� ďĞ� ĚĞĚƵĐƚĞĚ� ĨƌŽŵ� ǇŽƵƌ� ĂĐĐŽƵŶƚ� ƚŚƌŽƵŐŚ�
ŽƵƌ� ƉƌŽǀŝĚĞƌ� ^ŚĂƌĞĨĂŝƚŚ͘� ^ŝŵƉůǇ� ŐŽ� ƚŽ� ŽƵƌ� ǁĞďƐŝƚĞ� ĂŶĚ�
ĐůŝĐŬ�ŽŶ�ƚŚĞ�͞'ŝǀĞ�KŶůŝŶĞ͟�ďƵƩŽŶ�ĂŶĚ�ƐĞƚ�ƵƉ�ĂŶ�ĂĐĐŽƵŶƚ͊� 

$�/LJKW�LQ�WKH�'DUNQHVV 
;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�WĂŐĞ�ϭͿ 



$7�7+(�38/3,7 
'HFHPEHU 

�� 'RQ�2WW 

�� 'RQ�2WW 

��� 'RQ�2WW 

��� 'RQ�2WW 

��  6WHYH�.RUFK 

 

�'DWHV�VXEMHFW�WR�FKDQJH� 

�0$1<�7+$1.6�)520�(+&&� 
$�ELJ�7+$1.�<28�WR�HYHU\ERG\�WKDW�KHOSHG�PDNH�RXU�
³6RXSHU´�3LH�	�3UDLVH�FHOHEUDWLRQ�D�ZRQGHUIXO�WLPH�
ZLWK IRRG�DQG�IHOORZVKLS�� 

7+$1.�<28�WR�HDFK�SHUVRQ�WR�DVVLVWHG�LQ�GHFRUDWLQJ�
RXU�FKXUFK�IRU�WKH�KROLGD\V� 

7R�RXU�(OGHUV�	�'HDFRQHVVHV��7+$1.�<28�IRU�\RXU�
IDLWKIXO�VHUYLFH�� 

7+$1.�<28�WR�DOO�WKH�PHPEHUV�RI�WKH�:RUVKLS�7HDP�
IRU DGGLQJ�\RXU�JLIWV�WR�RXU�VHUYLFHV� 

7R�DOO�WKH�WHDFKHUV�RI�WKH�&KLOGUHQ¶V�DQG�$GXOW�6XQGD\�
6FKRRO�FODVVHV�DQG�WKH�PLG-ZHHN�%LEOH�6WXG\�JURXSV��
7+$1.�<28�IRU�\RXU�GHGLFDWLRQ� 

7+$1.�<28�WR�DOO�ZKR�KHOS�EHKLQG�WKH�VFHQHV��OLNH� 
LQYLWLQJ�RWKHUV�	�SURYLGLQJ�ULGHV��IDLWKIXOO\�JLYLQJ�� 
PDLQWDLQLQJ�RXU�IDFLOLW\��WDNLQJ�FDUHG�RI�WKH�GD\�WR�GD\��
DQG�SUD\LQJ�IRU�RXU�FKXUFK� 

7+$1.�<28�WR�DOO�YLVLWRUV�DQG�UHJXODU�FKXUFK�DWWHQGHHV��
<RXU�SUHVHQFH�LV�DSSUHFLDWHG� 

7R�RXU�3XOSLW�6HDUFK�&RPPLWWHH��7+$1.�<28�IRU�\RXU�
GHGLFDWLRQ�	�SUD\HUV�IRU�HDFK�VWHS�LQ�RXU�VHDUFK�SURFHVV� 

7+$1.�<28�WR�3DVWRU�-RQDWKDQ�IRU�\RXU�KDUG�ZRUN�DQG�
GHYRWLRQ�WR�OHDGLQJ�RXU�ZRUVKLS�VHUYLFHV��DGYDQFLQJ�RXU�
RXWUHDFK��DQG�VNLOOIXOO\�KDQGOLQJ�WKH�PDQ\�DGPLQLVWUDWLYH�
DQG�WHFKQRORJLFDO�GXWLHV�DW�(DVW�+LOOV�&KXUFK� 

$QG�WKH�ELJJHVW�7+$1.�<28�RI�DOO�WR�*RG�IRU�+LV�ORYH�� 
JXLGDQFH��SURWHFWLRQ��DQG�IRUJLYHQHVV��/HW�XV�FRQWLQXH�
WR FRPH�WRJHWKHU�DQG�ZRUVKLS�RXU�+HDYHQO\�)DWKHU� 
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7KH�VLJKWV�DQG�VRXQGV�RI�&KULVWPDV 
$UH�DOO�DURXQG�XV�QRZ� 

%ODQNHWHG�ZLWK�WKHLU�HVVHQFH 
<HW�ZH�DUH�REOLYLRXV�WR�WKHP�VRPHKRZ� 

7KH�EXVLQHVV�RI�KHFWLF�GD\V� 
2I�MREV�DQG�KRPH�DQG�VFKRRO 

2I�FRQFHUW�GDWHV�DQG�FKLOGUHQ¶V�SOD\� 
7KH�UXQQLQJ�ORZ�RQ�IXHO� 

%87�6723� 

6HH�WKH�&KULVWPDV�WUHH�DQG� 
5HPHPEHU�DQRWKHU�ERXJK� 

0DGH�LQWR�WKH�VKDSH�RI�D�FURVV� 
:KHUH�*RG�IXOILOOHG�+LV�YRZ� 

)HHO�WKH�SULFN�RI�QHHGOHG�SLQH� 
$V�VKDUS�DV�DQ\�WKRUQ� 

5HPHPEHU�WKHP�ZUHDWKHG�µURXQG�+LV�KHDG� 
+LV�ERG\�VSHQW�DQG�WRUQ� 

+HDU�WKH�&KULVWPDV�FDUROV�VXQJ� 
7KH�K\PQV�DQG�SVDOPV�RI�ROG� 
7KH�VWRULHV�WKDW�WKH\�UHPLQLVFH� 
2I�*RG¶V�ORYH�ZH�VHH�XQIROG� 

6HH�WKH�VWDUV�VR�KHDYHQO\�EULJKW� 
$QG�DQJHOV�KHDUG�RQ�KLJK� 

3URFODLPLQJ�-HVXV¶�ELUWK�WR�PHQ� 
7KH�EDEH�ZDV�ERUQ�WR�GLH� 

&RORUV�EULJKW�UHG��JUHHQ�DQG�JROG� 
5HG�IRU�WKH�EORRG�+H�VKHG� 
*UHHQ�LV�OLIH�JLYHQ�DIUHVK� 

*ROG�FURZQHG�XSRQ�+LV�KHDG� 

3UHVHQWV�ZUDSSHG�XQGHU�WKH�WUHH� 
7ULQNHWV�FRPSDUHG�WR�+LV�JLIW� 
(WHUQDO�OLIH��QHZ�OLIH�LV�JLYHQ� 
$V�+LV�EORRG�PHQGV�WKH�ULIW� 

6R�VHH�WKH�VLJKWV�DQG�KHDU�WKH�VRXQGV� 
(QMR\�WKHP�HYHU\�RQH� 

5HPHPEHULQJ�WKH�&KULVW�&KLOG� 
7KDW�+LV�ORYH�IRU�\RX�DERXQGV� 

%\�(YLH�%HUJ 



���$UH�\RX�D�KXQWHU�RU�JDWKHUHU" 

 *DWKHUHU� 

���'R�\RX�OLNH�SL]]D"�2U�IORZHUV"�2U�ERWK"�)DYRULWH�)RRG" 

 3L]]D��0\�IDYRULWH�IRRG�LV�FKRFRODWH-FRYHUHG�VWUDZEHUULHV� 

���,I�\RX�IRXQG�D�����PLOOLRQ�ORWWHU\�WLFNHW�KRZ�ZRXOG�\RX�VSHQG�LW" 

 *R�DURXQG�EX\LQJ�WKH�KRPHOHVV�EDVLF�OLYLQJ�QHFHVVLWLHV�DQG�D�\HDU¶V�VXSSO\�ZRUWK�RI�IRRG�� 
$OVR��,�ZRXOG�ZLVHO\�LQYHVW�VRPH�IRU�P\�EURWKHUV�DQG�PH� 

���7HOO�XV�VRPHWKLQJ�DERXW�\RXUVHOI� 

· ,�KDYH�D�KXJH�YDULHW\�RI�KREELHV�WKDW�,�ORYH�� 
)RU�H[DPSOH��,�HQMR\�GRLQJ�FUDIWV��FDQ�SOD\�WKH�[\ORSKRQH��DQG�NQRZ�VRPH�VLJQ�ODQJXDJH� 

· 7KH�ILUVW�WLPH�,�GLG�DUFKHU\�ZDV�ZKHQ�,�ZDV����DQG�JRW�PXOWLSOH�EXOOV�H\H¶V� 

· 2QH�WLPH�,�ZDV�VXSHU�FORVH�WR�VWHSSLQJ�RQ�D�VQDNH�ZKHQ�,�ZDV�\RXQJHU�DQG�EDUHIRRW� 

· ,�VWDUWHG�NDUDWH�FODVVHV�ZLWK�P\�EURWKHU�ZKHQ�,�ZDV���\HDUV�ROG��,�ZDV�WKH�\RXQJHVW�LQ�WKH�FODVV� 

· ,�VWDUWHG�SOD\LQJ�SLDQR�ZKHQ�,�ZDV���\HDUV�ROG�DQG�LW¶V�EHFRPH�D�VHFRQG�ODQJXDJH�IRU�PH� 

· :KHQ�$HGLQ�DQG�,�ZHUH�\RXQJHU��ZH�ZHUH�D�SDUW�RI�D�7-%DOO�WHDP�WKDW�P\�PRP�DQG�GDG�FRDFKHG�� 

· ,¶P�KRPHVFKRROHG��LQ�WKH��WK�JUDGH��DQG�DP�JHWWLQJ�VWUDLJKW�$¶V� 

���:KR¶V�WKH�PRVW�LQIOXHQWLDO�SHUVRQ�LQ�\RXU�OLIH��DQG�ZK\" 

 0\�JUDQGSD��)UDQN��+H�ZDV�DOZD\V�WHOOLQJ�WR�³UHDFK�IRU�WKH�VWDUV�´�+H�DOVR�WROG�PH�WKDW�,�RQO\�JHW�RXW�
RI�VRPHWKLQJ�ZKDW�,�SXW�LQWR�LW�-�QRWKLQJ�PRUH��QRWKLQJ�OHVV��+H�ZDV�VXSSRUWLYH�RI�HYHU\WKLQJ�,�GLG�DQG�
KH�WROG�PH�KRZ�SURXG�KH�ZDV�RI�PH��2QH�RI�P\�IDYRULWH�WKLQJV�DERXW�KLP�ZDV�WKDW�KH�RIWHQ�WRRN�WKH�
WLPH�WR�KHOS�WKRVH�LQ�QHHG� 

���:KDW¶V�WKH�ODVW�WKLQJ�\RX�WKDQNHG�*RG�IRU" 

 0\�OR\DO�IULHQGV�ZKR�KDYH�DOZD\V�EHHQ�WKHUH�IRU�PH� 

���:KDW�LV�\RXU�IDYRULWH�YHUVH�DQG�ZK\" 

 'HXWHURQRP\�������,W
V�EHHQ�P\�IDYRULWH�VLQFH�,�ZDV�OLWWOH��,W�MXVW�FOLFNHG�ZLWK�PH�VLQFH�,
P�D�VFDUHG�
SHUVRQ�LQ�JHQHUDO�DQG�WKH�YHUVH�EDVLFDOO\�UHPLQGV�PH�WKDW�,�GRQ
W�QHHG�WR�EH�VFDUHG�EHFDXVH�*RG�LV�
DOZD\V�ZLWK�PH�DQG�QR�PDWWHU�ZKDW�FRPHV��+H�ZLOO�QHYHU�OHDYH�PH�RU�IRUVDNH�PH��� 

���:KDW¶V�LW�OLNH�EHLQJ�RQ�WKH�:RUVKLS�7HDP" 

 <RX�KDYH�WR�OHDUQ�WR�WUXVW�\RXU�IHOORZ�ZRUVKLSHUV�DQG�DGDSW�WR�FKDQJH��%XW�RYHUDOO�LW
V�D�ORW�RI�IXQ� 
HVSHFLDOO\�NQRZLQJ�WKDW�ZH
UH�DOO�D�SDUW�RI�D�ELJJHU�SLFWXUH�DQG�WKDW�ZH
UH�WUDQVIRUPLQJ�SHRSOH
V�OLYHV� 

���'HVFULEH�ZKDW�³ZRUVKLS´�PHDQV�WR�\RX� 

 ,W
V�DQ�H[WUHPH�IRUP�RI�ORYH�-�D�W\SH�RI�XQTXHVWLRQLQJ�GHYRWLRQ� 
 

;�ŽŶƟŶƵĞĚ�ŽŶ�WĂŐĞ�ϲͿ 

   
  

 



����:KDW�LV�WKH�EHVW�OHVVRQ�WKDW�*RG�KDV�WDXJKW�\RX" 

 *RG�LV�JRRG�EXW�WKDW�GRHVQ
W�PHDQ�WKDW�OLIH�ZLOO�DOZD\V�EH�JRRG� 
,I�ZH�ZDQW�WR�EHFRPH�PRUH�OLNH�&KULVW��LW�PHDQV�ZH�PXVW�JR�WKURXJK�WKH�VDPH�WKLQJV�+H�ZHQW�
WKURXJK��7KDW�LQFOXGHV�VXIIHULQJ��KDUGVKLSV��EHWUD\DOV��DQG�WHPSWDWLRQV��,W�LV�RQO\�E\�JRLQJ�WKURXJK�
WKRVH�WKLQJV�WKDW�RXU�FKDUDFWHUV�DUH�WUDQVIRUPHG��RXU�IDLWK�LV�VWUHQJWKHQHG��DQG�ZH�EHFRPH�D�WUXH�
UHIOHFWLRQ�RI�&KULVW��,QVWHDG�RI�FRPSODLQLQJ�DERXW�P\�KDUGVKLSV�,�VKRXOG�UHDOO\�MXVW�ORRN�DW�WKHP�DV�
JUHDW�RSSRUWXQLWLHV�WR�JURZ�LQ�&KULVW�DQG�EHFRPH�OLNH�+LP� 

����:KDW
V�WKH�RQH�WKLQJ�\RX�ZLVKHG�HYHU\RQH�NQHZ�DERXW�(+&&"� 
 :H�OLVWHQ�DQG�OHDUQ�IURP�RXU�SDVWRU�EXW�ZH�GRQ
W�IROORZ�KLP��7KH�SDVWRU�GLUHFWV�XV�WR�:KR�ZH�VKRXOG�

EH�IROORZLQJ–*RG� 

����+RZ�ORQJ�KDYH�\RX�EHHQ�D�&KULVWLDQ"�+RZ�GLG�LW�KDSSHQ" 
 ,�EHFDPH�D�&KULVWLDQ�ZKHQ�,�ZDV����,�MXVW�UHPHPEHU�UHSHDWLQJ�WKH�VLQQHU
V�SUD\HU�DIWHU�P\�PRP�DQG�

GDG�DQG�WR�WKLV�GD\�EHOLHYLQJ�HYHU\�ZRUG�RI�LW� 

$ODQQD¶V�,QWHUYLHZ��&RQWLQXHG� 

1HZ�0HPEHUV 
:H�UHMRLFH�ZLWK�RXU�QHZHVW�PHPEHUV��ZKR�UHFHQWO\�
FRPSOHWHG�RXU�QHZ�PHPEHUV�FODVV��3OHDVH�ZHOFRPH� 
%DUEDUD�0F.HH��%UXFH�.RKILHOG��9HURQLFD�9RGRSLFK��DQG� 
:LOO�3HUH]��:H�DUH�VR�JODG�WR�KDYH�HDFK�RI�WKHP�DW�RXU�
FKXUFK�DQG�DUH�JUDWHIXO�IRU�WKHLU�RQJRLQJ�DFWLYH�SDUWLFLSDWLRQ� 

+ROLGD\�6HDVRQ�6SHFLDO�2IIHULQJ� 
2Q�HDFK�6XQGD\�LQ�'HFHPEHU�HQYHORSHV�ZLOO�EH�DYDLODEOH�IRU�
RXU�+ROLGD\�6HDVRQ�VSHFLDO�RIIHULQJ��7KLV�\HDU�WKH�+ROLGD\�
2IIHULQJ�ZLOO�EH�XVHG�IRU�QHHGHG�IDFLOLW\�XSJUDGHV��LQFOXGLQJ�
ZLQGRZV�IRU�WKH�JDWH�KRXVH� 

:H�KDYH�UHFHQWO\�VWDUWHG�D�QHZ�VHULHV�RQ�
WKH�*RVSHO�3URMHFW��D�&KULVW-FHQWHUHG��
FKURQRORJLFDO�%LEOH�VWXG\��&RPH�DW������$0�
6XQGD\V�IRU�WKLV�IXQ�DQG�LQWHUDFWLYH�FODVV� 

“Your Savior is born 
today in David’s city. 
He is Christ the Lord.” 
– Luke 2:11 

1HZVOHWWHU�'HDGOLQH� 
:H�DUH�ORRNLQJ�IRU�VXEPLVVLRQV�WR�WKH�
QHZVOHWWHU��:H�DUH�VSHFLILFDOO\�ORRNLQJ�IRU�
RULJLQDO�SRHWU\��HQFRXUDJLQJ�VWRULHV��DUW��
DQG�XSOLIWLQJ�DUWLFOHV��7KH�GHDGOLQH�IRU�WKH�
-DQXDU\������&211(&7,216�
QHZVOHWWHU�LV�7KXUVGD\��'HFHPEHU�����
,I \RX�ZRXOG�OLNH�VRPHWKLQJ�FRQVLGHUHG�
IRU�SXEOLFDWLRQ�LQ�WKH�QH[W�QHZVOHWWHU�
SOHDVH�EULQJ�LW�WR�WKH�RIILFH�RU�H-PDLO�LW�WR��
(DVW+LOOV&&2IILFH#\DKRR�FRP�� 
7KDQN�\RX� 



$�
WHQ�ZHHN�VWXG\�
UHFHQWO\�VWDUWHG�
RQ�WKH�ERRN��
³1RW�$OO�5RDGV�
/HDG�WR 

+HDYHQ´�E\�'U��
5REHUW�-HIIUHVV��,W¶V�VDLG�WKDW�DOPRVW�����RI�WKRVH�LQ 

$PHULFDQ�HYDQJHOLFDO�FKXUFKHV�EHOLHYH�PDQ\�UHOLJLRQV�FDQ�OHDG�WR�HWHUQDO 

OLIH��%XW�KRZ�FDQ�WKDW�EH�ZKHQ�-HVXV�VD\V�QR�RQH�FRPHV�WR�WKH�)DWKHU 

H[FHSW�WKURXJK�+LP"�$Q�H[FOXVLYH�-HVXV�LVQ¶W�SRSXODU�LQ�DQ�LQFOXVLYH 

OUR CHRISTMAS SCHEDULE 
Sunday Mornings 
Adult Bible Study—9:15 AM 
Coffee Fellowship—10:25 AM 
Sunday Service—11:00 AM 

 

December 2 - Communion Sunday 

HOW THE GRINCH "TRIED TO STEAL" CHRISTMAS  
(Matthew 1 & 2;  Luke 2) 

December 9 
YOO HOO AND THE RINCH  
(Selected verses) 

December 16   
TAMIM THE RAM  
(Luke 2) 

December 23 - Christmas Brunch 9:45—10:45 

MAMMOTH THE MOUNTAINOUS MUTT VS. THE TRADITION 
(Matthew 1 & John 1) 

Come visit our beautifully decorated church and hear  
our Contemporary Worship Team and Christmas Choir! 



8SFRPLQJ�(YHQWV 
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Ϯ�–�WĂƵů�<ŝŶŐ 

ϴ�–�DĂƌǇ��ŝŵĂ 

ϴ�–��ǇŶƚŚŝĂ�DŝŶŽƌ 

ϭϬ�–��ŝůǇŶ�&ƵĞŶƚĞƐ 

Ϯϯ�–��ƌǇƐƚĂů�^ŚŝĞůĚƐ 

Ϯϳ�–�ZŽǇ�DŝǌĞƌ 

Ι��ÄÄ®ò�ÙÝ�Ù®�Ý� 
ϭϮ�–�&ůŽǇĚ�ĂŶĚ�WŚǇůůŝƐ�&ŽƌƚƵŝŶ 

ϮϬ�–�ZŽŐĞƌ�ĂŶĚ��ůĂƌŝĐĞ�DĂƌƚŝŶ 

Ϯϵ�–�<ƌŝƐƚ�ĂŶĚ�>ǇŶŶ�'ƵĚŶĂƐŽŶ 

/Ĩ�ǇŽƵƌ�ďŝƌƚŚĚĂǇ�Žƌ�ĂŶŶŝǀĞƌƐĂƌǇ�ŝƐ�ŶŽƚ�ůŝƐƚĞĚ�ŚĞƌĞ͕�ǁĞ�ĂƉŽůŽŐŝǌĞ͊� 
WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĨĨŝĐĞ�Žƌ�ĞŵĂŝů�:ŽŶĂƚŚĂŶ�Ăƚ� 

ũŽŶĂƚŚĂŶĐĂƐĂƐΛƌŽĐŬŝŶǁŽƌƐŚŝƉ͘ĐŽŵ�ƚŽ�ƵƉĚĂƚĞ�ŽƵƌ�ƌĞĐŽƌĚƐ͘ 

����Ã��Ù 
�ŚƌŝƐƚŵĂƐ��ŚŽŝƌ�ƉĞƌĨŽƌŵƐ� 
ĞǀĞƌǇ�^ƵŶĚĂǇ�ƵŶƚŝů��ŚƌŝƐƚŵĂƐ 
EŽ��ĞĐ͘�&ĞůůŽǁƐŚŝƉ�>ƵŶĐŚ 

Ϯϯ�—��ŚƌŝƐƚŵĂƐ��ƌƵŶĐŚ 

Ϯϱ�—��ŚƌŝƐƚŵĂƐ��ĂǇ 

&��Ùç�Ùù 
Ϯϭ�—��ŽŶĐĞƌƚ�ďǇ�
EĞǁ�>ĞŐĂĐǇ�WƌŽũĞĐƚ� 

8SFRPLQJ�&RQFHUW���EĞǁ�>ĞŐĂĐǇ�WƌŽũĞĐƚ͕�ĨŽƌŵĞƌůǇ�ƚŚĞ��ůĂĐŬǁŽŽĚ�>ĞŐĂĐǇ͕�ďůĞŶĚƐ�ƚŚĞ�ďĞƐƚ�ŽĨ�ĐŽƵŶƚƌǇ�ŐŽƐƉĞů͕�
ƚƌĂĚŝƟŽŶĂů�ĂŶĚ�ĞĚŐǇ�ŶĞǁĞƌ�ƐŽƵƚŚĞƌŶ�ŐŽƐƉĞů͕�ǁŝƚŚ�ƚŽĚĂǇ͛Ɛ�ƉŽƉƵůĂƌ�ǁŽƌƐŚŝƉ�ŵƵƐŝĐ͕�ǁŚŝůĞ�ƐƚĂǇŝŶŐ�ƚƌƵĞ�ƚŽ�ƚŚĞ�'ŽƐƉĞů�
DĞƐƐĂŐĞ͘�dŚŝƐ�EĂƐŚǀŝůůĞ–ďĂƐĞĚ�ŐƌŽƵƉ�ŝƐ�ŬŶŽǁŶ�ĨŽƌ�ƚŚĞŝƌ�ŇŽǁůĞƐƐ�ŚĂƌŵŽŶŝĞƐ͕�ĐŽŵĞĚǇ͕�ĂŶĚ�ŚŽŵĞƐƉƵŶ�ŚƵŵŽƌ͘� 

:ŽŝŶ�ƵƐ�ĨŽƌ�Ă�ŵĞŵŽƌĂďůĞ�ƟŵĞ�ŽĨ�ůŝǀĞ�ŵƵƐŝĐ͕�ĨĞůůŽǁƐŚŝƉ�ĂŶĚ�ĨƵŶ͊��ĚŵŝƐƐŝŽŶ�ŝƐ�ĨƌĞĞ�ĂŶĚ�Ă�ůŽǀĞ�ŽīĞƌŝŶŐ�ǁŝůů�ďĞ�ƌĞĐĞŝǀĞĚ͘�
>ŝƐƚĞŶ�ĨŽƌ�ƚŚĞŝƌ�ŶĞǁ�ƌĂĚŝŽ�ƐŝŶŐůĞ�͞'ŽĚ�ŽĨ�ƚŚĞ��ŵƉƚǇ�'ƌĂǀĞ͟�ĂŶĚ�ǀŝƐŝƚ�ƚŚĞŵ�Ăƚ�ZZZ�1HZ/HJDF\3URMHFW�FRP͘� 


